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Rolex and the Rest

Rolex sales are larger than next five biggest brands combined
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Rolex sales in 2023 crossed S10 billion for the first time as its market share rose

to 30% in the luxury watches industry. According to Morgan Stanley, its sales

beat the next five brands Cartier, Omega, Audemars Piguet, Patek Philippe and
Richard Mille put together. No other luxury brand can claim such a dominant
position in its respective sector. Louis Vuitton, for example, had about a 19%
share of the luxury handbag market last year.
In number of units, Rolex sold 1.24 million watches last year; dwarfed by about
5.8 million watches sold by Swatch and over 55 million watches sold by Apple
during the same period. It is estimated that the entire Swiss watch industry sold
16.9 million pieces last year, falling significantly from the 28 million sold in the

pre-Apple Watch days of 2015.
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